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Financial Condition of 
Idaho Agriculture, 2021

JFAC Outlook 
January 6, 2022
Rita Du, Ben Eborn, and Garth Taylor

Fifth largest ag state ( ag GDP as percent of state GDP) 
behind South Dakota, North Dakota, Nebraska, and Iowa

Multiplier effects…AgBiz one of Idaho’s top industries
Sales 17% (high tech mfg 7%)
Jobs 12%
GDP 12.5 %

Idaho; Small State with Big Ag
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2021 Record High

up 9%

$8.8 billion, 2021

Source: University of Idaho

$8.1 billion, 2020
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Other 
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Idaho Cash Receipts, 2021

5 Records Idaho Cash Receipts
2020 to 2021 changes

Source: University of Idaho

Crops $3.8 billon, ↑4%

1st Potatoes: ↑9%

Barley: ↑3%

Wheat: ↑3%

1st Beets: ↑19%

1st Hay: ↑21%

Livestock  $5 billion, ↑6%

1st Cattle & Calves: ↑13%

2nd Milk: ↑3%
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Idaho Outgrows US

Source: USDA‐ERS, University of Idaho
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•2020, Idaho’s total export $3.4 
billion

•2020 Ag exports $930 million, 
record high

•Canada and Mexico half

•Dairy, potatoes, wheat, and beef 
almost 2/3

Source: Idaho Commerce and U.S. Census Bureau

Record Idaho Ag Exports
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2020 Idaho Exports by Industry
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3rd Highest 2021 Net Farm Income, down 8% 

$2.6 billion, 2020

$2.4 billion, 2021

Source: University of Idaho
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Idaho Net Farm Income 
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Conservation

Direct Payments

Govt Payments drop over 40% 

Source: University of Idaho
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Idaho vs US Real Net Farm Income

Source: USDA‐ERS, University of Idaho
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Idaho US Index

Source: US Dept. of Commerce, BEA

Idaho Farm GDP Grows 200%
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Idaho Leads Northwest GDP Growth 

Source: BEA

1.9

3

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

1
9
9
7

1
9
9
8

1
9
9
9

2
0
0
0

2
0
0
1

2
0
0
2

2
0
0
3

2
0
0
4

2
0
0
5

2
0
0
6

2
0
0
7

2
0
0
8

2
0
0
9

2
0
1
0

2
0
1
1

2
0
1
2

2
0
1
3

2
0
1
4

2
0
1
5

2
0
1
6

2
0
1
7

2
0
1
8

2
0
1
9

2
0
2
0

Northwest chained farm GDP index (1997=100)

Idaho Oregon Washington index

Idaho Ag is Big, Growing, and Volatile 

Source: US Dept. of Commerce, BEA
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Farming & Food Mfg = steady jobs

 Idaho Over 1 
million

 Farm 41,000

 Food mfg
20,000

Source: US Dept. of Commerce, BEA
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Idaho Unemployment: 2007 to 2021  

12%

2.3% 2.8%
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Idaho personal income 2007 to 2021 
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MILK PRICES MUST CATCH UP 

Source: USDA Bloomberg

M2 MONEY SUPPLY 
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$16,000 PER ACRE AND 100 SALES 

Source: Northwest Farm Credit Services

2022 OUTLOOK -- WORRIED
Drought
Inflation – fertilizer prices
Leading indicators
Land prices
Equipment prices
Dairy cows
 Export strength
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QUESTIONS?
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IDAHO AG EXPORTS AT RECORD HIGH IN 2020

Source: USDA ERS 
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Plant products

Animal products

Idaho Ag Exports: Dairy, Potatoes and USMCA

Source: U.S. Census Bureau and USDA ERS 
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ID Ag Exports Share, 2020

Canada
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Mexico
22%

China
8%

Japan
7%

Korea, 
South
6%

Other
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ID Ag Exports by Country, 2020


